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SUBJECT:
Adopt Resolution Authorizing the Execution and Delivery of a Debt Service Fund Forward Delivery Agreement and Related Matters (EL-8)

PRESENTER:
Larry Throm


Deputy Superintendent for Finance


RECOMMENDATION


That the Board of Trustees consider and adopt the proposed resolution authorizing the execution and delivery of a debt service fund forward delivery agreement and related matters.


BACKGROUND


The second series of bonds authorized pursuant to the Health and Safety Bond Election is on the agenda for approval by the Board of Trustees concurrently with this resolution.  In connection with the issuance of those bonds the District will establish an interest and sinking fund for the repayment of those bonds.  The forward delivery agreement will provide terms for the investment of funds on deposit in the interest and sinking fund.  


ADMINISTRATIVE CONSIDERATION


The AISD Board of Trustees has the authority to authorize the issuance of the bonds under the Texas Education Code.  It further has the authority to authorize investments for funds on deposit in an interest and sinking fund established to repay bonds.  

The attached materials (Attachment 1 and Attachment 2), provided for the Board’s consideration, propose that the Board authorize the execution and delivery of a debt service fund forward delivery agreement to provide for the investment of funds  on deposit in the interest and sinking fund for the bonds. 


ACTION REQUIRED


Adopt the resolution authorizing the execution and delivery of a debt service fund forward delivery agreement and related matters.  

CONTACT PERSONS

Larry Throm


