Bonds, Series 2002A

December 9, 2002

Page 1 of 2

SUBJECT:
Adoption of Order Authorizing the Issuance, Sale, and Delivery of Austin Independent School District Unlimited Tax School Building Bonds, Series 2002A, and Containing Other Matters Related Thereto (EL-8)

PRESENTER:
Larry Throm


Deputy Superintendent for Finance


RECOMMENDATION


That the Board of Trustees consider and adopt the proposed order authorizing the issuance, sale and delivery of Austin Independent School District Unlimited Tax School Building Bonds, Series 2002A, and other matters related thereto.


BACKGROUND


On November 12, 2001, the Board of Trustees called for a bond election.  The agenda item stated, “Consider and Adopt Order Calling Health and Safety Bond Election.”  The Election was held on Saturday, February 2, 2002.  The voters of the District overwhelmingly indicated their support for issuance of the bonds totaling $49,294,368, with approximately 77% of all votes cast in favor of the measure.  On February 7, 2002, the Board of Trustees canvassed the election returns and declared the measure passed by the voters of the District.  The second series of bonds authorized pursuant to the Health and Safety Bond Election is on the agenda for approval by the Board of Trustees concurrently with this resolution.


ADMINISTRATIVE CONSIDERATION


The AISD Board of Trustees has the authority to authorize the issuance of the bonds under the Texas Education Code.  It further has the authority to authorize the use of bond proceeds to reimburse prior expenditures of District funds under the Texas Government Code and the Internal Revenue Code.


The attached materials (Attachment 1 and Attachment 2), provided for the Board’s consideration, propose that the Board authorize the issuance of unlimited tax school building bonds in the amount of $4,675,000, for the purpose of the rehabilitation, 

renovation, improvement and repair of District facilities to promote health, safety, and security therein.  It is planned that in each of the next two years the District will sell approximately $10 million in general obligation bonds. 


ACTION REQUIRED


Adopt the order authorizing the issuance of the District’s Unlimited Tax School Building Bonds, Series 2002A, in the amount of $4,675,000, and other matters related thereto.


CONTACT PERSONS


Larry Throm


