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Assumptions for Developing 2003-04 Budget

Fund Balance
Requirement



1. General Fund
The total fund balance in the general 
State


fund will be more than 50% and less


than 150% of the Optimum according 


to the fund balance and cash flow 


calculation in the Annual Financial


Report.

2.
Debt Service Fund
Appropriate $5,000,000 from the debt 
Local



service fund balance.


Revenue

1. New Taxable Property
There will be no change in taxable
Local




property values.  This is our best




estimate.  We will also develop




contingencies in the event of additional




decreases in taxable property values.


2.
Tax Collection Rate
Collection rate will continue to hold
Local 






at 97.6%

3.
Tax Rate

Continue tax rate at state imposed tax
State

 


cap of $1.50 for Maintenance & 




Operations.

4. 
Exemption

Due to minimal financial impact to
Local




the District, strive to maintain the 




additional $25,000 over 65 exemption 




to the state mandated $10,000 exemption 




for a total of $35,000.

5.
Disabled Exemption
Due to minimal financial impact to the
Local




District, strive to maintain the additional




$15,000 disabled exemption to the state




mandated $10,000 exemption for a total




of $25,000.

6. 
Historical Exemption
Due to minimal financial impact to the 
Local




District, strive to maintain 25% land and




50% improvement exemption for historical




designated properties.

Expenditures


Requirement
1. Comply with legal and accreditation requirements including state 
State


mandated pupil/teacher ratios.


2. Provide instructional services for the projected pupil enrollment for 
Local


the 2003-2004 school year, as outlined in the staffing formulas.

3. Strive to maintain the Non-Staff Allocations at:
Local



$71
High Schools



$64
Middle/Junior High School



$59
Elementary Schools


Total cost to District $1,495,000.

4. Assume no change in the number of students in weighted average 
Local


daily attendance.

5. Provide for approximately $30 million in additional recapture cost.
State

6. Ensure that the percent of operating expenditures for instruction is
State



more than 54% where operating expenditures for instruction is 



defined as expenditures in function 11 (classroom teachers and 



teaching assistants) divided by expenditures for all other functions.


