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SUBJECT:
Adoption of Resolution Declaring Intention to Reimburse Project Expenditures
(EL-8)


PRESENTER:
Larry Throm




Chief Financial Officer



RECOMMENDATION

That the Board of Trustees adopt the proposed resolution (Attachment 1) authorizing the District to reimburse expenditures from the District’s general fund to cover costs intended to be paid with proceeds of the Austin Independent School District Unlimited Tax School Building Bonds, Series 2004 (the “Bonds”).




BACKGROUND INFORMATION


On November 12, 2001, the Board of Trustees called for a bond election.  The agenda item stated, “Consider and Adopt Order Calling Health and Safety Bond Election.”  The Election was held on Saturday, February 2, 2002.  The voters of the District overwhelmingly indicated their support for issuance of the bonds totaling $49,294,368, with approximately 77% of all votes cast in favor of the measure.  On February 7, 2002, the Board of Trustees canvassed the election returns and declared the measure passed by the voters of the District.  


ADMINISTRATIVE CONSIDERATIONS


The AISD Board of Trustees has the authority to authorize the use of bond proceeds to reimburse prior expenditures of District funds under the Texas Government Code and the Internal Revenue Code.


The approval of the proposed resolution will enable the District to reimburse the maintenance and operations budget from 2004 bond funds.  It is anticipated that the District will begin incurring costs related to the 2004 bond issue beginning January 1, 2004.  The District plans on selling approximately $10,000,000 in bonds in June 2004.


ACTION REQUIRED
Adopt the Resolution Declaring Intention to Reimburse Project Expenditures.

CONTACT PERSON(S)

Larry Throm

