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SUBJECT:

Sale of Right-of-Way Along Loyola Lane and Ed Bluestein




Boulevard to Texas Department of Transportation




Approval of Sale

PRESENTER:
Edward J. Fuentes, Chief Operations Officer




Curt Shaw, Director




Construction Management Department




RECOMMENDATION
That the Board of Trustees approve the sale of 0.220 acres at Loyola Lane and Ed Bluestein Boulevard to the Texas Department of Transportation for $55,108.

BACKGROUND INFORMATION

The Texas Department of Transportation (TxDOT) intends to make roadway improvements at the intersection of U.S. Highway 183 (Ed Bluestein Blvd.) and Loyola Lane and needs to acquire additional road right-of-way to do so.  AISD owns a 32.471-acre tract of land located on the southwest corner of Ed Bluestein Blvd. and Loyola Lane (see Exhibit “A”).

The portion of additional right-of-way that TxDOT needs to acquire from AISD is 0.220 acres (9,583.2 sq. ft.), which consists primarily of a 21.63 ft. x 485.65 ft. strip of land along Loyola Lane (see Exhibit “B”).  TxDOT commissioned a real-estate appraisal on the subject property to determine its fair-market value, and on July 15, 2003, AISD was furnished a copy of the appraisal, along with an offer from TxDOT to purchase the property for the appraised price of $55,108.

ADMINISTRATIVE CONSIDERATION

Staff from AISD’s Construction Management Department has reviewed the TxDOT offer, and has determined that the loss of approximately 21.5 feet of “frontage” along Loyola Lane would not significantly affect the future development of the remaining property.  Furthermore, staff has reviewed the real estate appraisal and has determined that the $55,108 offer is an accurate reflection of the value of the 0.220 acres.

ACTION REQUIRED

Board approval.
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