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ORDINANCE LEVYING AD VALOREM TAX AND SETTING

TAX RATE IN ORDER TO PROVIDE A SINKING FUND TO PAY 

PRINCIPAL AND INTEREST ON BOND INDEBTEDNESS OF

THE AUSTIN INDEPENDENT SCHOOL DISTRICT FOR 

THE TAX YEAR 2003

Article I.  The Board of Trustees of the Austin Independent School District hereby levies an ad valorem tax for the purpose of providing a sinking fund to be used to pay principal and interest on bonds issued or assumed by the Austin Independent School District and the rate is set at eleven and thirty-seven hundredths cents (11.37¢) per one hundred dollars ($100.00) assessed valuation for the tax year 2003.


PASSED AND APPROVED at a regular meeting of the Board of Trustees of the Austin Independent School District, at which a quorum was found to be present, said meeting held pursuant to notice and called in accordance with applicable law, said notice having been duly posted as required by the provisions of the Texas Open Meetings Act, Chapter 551 of the Texas Government Code, as amended, the above resolution having been prepared in written form prior to said meeting held on the  21 day of August, 2003, and said resolution being effective immediately upon its adoption.

_____________________________________

Doyle Valdez

President, Austin Independent School District

Board of Trustees

_____________________________________

ATTEST: Board Secretary


