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SUBJECT:

Agreement with Circle C Land Corp. for Donation and Purchase of 



School Sites in the Circle C Development

PRESENTER:
Edward J. Fuentes, Deputy Superintendent




Bilingual Education and Human Resources Development


RECOMMENDATION
That the Board of Trustees authorize the administration to execute an agreement with Stratus Properties for the donation of an elementary school site and an option to purchase a middle school site in the Circle C Development.




BACKGROUND INFORMATION


AISD staff members have been working with representatives of Circle C Land Corp. and a number of stakeholders to provide schools for the residential development included in the development agreement reached between the City of Austin and Stratus Properties on August 1, 2002. That agreement is scheduled to become effective on August 15, 2002. Planned development on the Stratus tracts impacts the following AISD schools: Kiker, Cowan and Mills Elementary Schools; Bailey, Covington and Small Middle Schools; and Bowie High School.   


ADMINISTRATIVE CONSIDERATIONS


The current proposed agreement includes commitments by Circle C Land Corp. to donate an elementary school site and sufficient impervious cover to AISD to provide for the 830 single-family and 900 multi-family units in the Circle C tracts owned by Stratus.   Most of the single-family units (730) are located in the Bear Creek PUD, tract number 115. 


A second part of the agreement consists of an option to purchase a middle school site and the required impervious cover in tract 101 near the intersection of Slaughter Lane and FM 1826. The option is for three years at fair-market value for the site to be designated in tract 101. The site is to be designated within 180 days of the execution of the agreement. AISD may begin the exercise of the option at any time within the three years by informing the Circle C Land Corp of an "intent" to exercise the option.  Following the expression of intent, a price will be affixed to the tract and AISD may either accept the proffered price or institute an agreed to appraisal process to determine a value to be binding on both parties.


Acceptance of each tract is subject to a review period similar to those normally deployed for the purchase of property by AISD. Acceptance of the donation of the elementary school site is subject to Board approval. Likewise a decision to exercise the option to purchase the middle school site is subject to Board approval.


ACTION REQUIRED

Board approval.

CONTACT PERSON(S)

Edward J.  Fuentes

Dan Robertson

Mel Waxler

