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SUBJECT:
Approval of CCG (LOCAL), Local Revenue Sources: Ad Valorem Taxes
PRESENTER:
Mel Waxler

RECOMMENDATIONS

That the Board approve proposed District Policy CCG (LOCAL)

BACKGROUND INFORMATION

In 2001, the Texas Economic Development Act became law and authorized school districts to grant tax abatements under narrowly defined circumstances.  Since the passage of the Act, which can be found in Chapter 313 of the Texas Property Tax Code, approximately eleven districts have granted such tax abatements.  Moak, Casey & Associates have been retained by eight of those districts as consultants.  On June 7, 2004, Lynn Moak and Dan Casey met with the Board to discuss Chapter 313 and share their experience.  On June 21, 2004, Kevin O’Hanlon and I met with the Board to review and discuss a proposed policy (CCG (LOCAL) regarding the process and procedures to be used in the filing, acceptance, and review of applications in AISD pursuant to the Texas Economic Development Act.  

ADMINISTRATIVE CONSIDERATIONS

The policy will serve as a guide to prospective applicants.  The District would charge an application fee, which at a minimum, would cover the consulting and legal costs associated with the review of the application.  The policy provides for a public hearing to ensure public input on each application that is otherwise not summarily disposed.  After conducting a public hearing, the Board must make specific written findings.

ACTION REQUIRED

Approval

CONTACT PERSONS

Larry Throm

Mel Waxler
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