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SUBJECT:
Resolution Authorizing Participation in TexasTERM/TexasDAILY Investment Pool (EL-8)

PRESENTER:
Larry Throm

Deputy Superintendent for Finance






RECOMMENDATION
That the Board of Trustees approve the resolution authorizing participation in the TexasTERM/TexasDAILY Investment Pool.

BACKGROUND INFORMATION
The Public Funds Investment Act (Gov’t Code 2256.016) permits investment in an eligible investment pool if the Board authorizes the investment in such pool by resolution.  The TexasTERM Investment Pool is administered by Public Financial Management, Inc., under agreement with the TexasTERM Advisory Board, that acts on behalf of portfolio participants.  TexasTERM and TexasDAILY portfolios are rated AAAf and AAAm respectively by Standard & Poors.

ADMINISTRATIVE CONSIDERATIONS

The primary goal of the pool is the safety and security of the funds entrusted to it, and all investments are made in securities permitted by the Texas Public Funds Investment Act.  TexasTERM is a fixed rate, fixed term portfolio option offering terms from 60 to 365 days.  TexasDAILY is a money market portfolio providing a variable rate and availability of funds on a daily basis.

Currently, the pool has 53 participating members with total assets of approximately $316.5 million.






ACTION REQUIRED




Board approval




CONTACT PERSONS




Larry Throm
Resolution Authorizing Participation in TexasTERM/TexasDAILY and Designating Authorized Representatives

WHEREAS, the Austin Independent School District (“Participant”) is a local government of the State of Texas and is empowered to delegate to a public funds investment pool the authority to invest funds and to act as custodian of investments purchased with local investment funds; and 

WHEREAS, it is in the best interest of the Participant to invest local funds in investments that provide for the preservation and safety of principal, liquidity, and yield consistent with the Public Funds Investment Act; and 

WHEREAS, the TexasTERM Local Government Investment Portfolio, a public funds investment pool (a “Pool”), was created on behalf of entities whose investment objectives in order of priority are preservation and safety of principal, liquidity, and yield consistent with the Public Funds Investment Act.

NOW THEREFORE, be it resolved as follows:

A. That Participant shall enter into a Participation Agreement to establish an account in its name in the Pool, for the purpose of transmitting local funds for investment in either the TexasTERM series or the TexasDAILY series within the Pool.

B. That the individuals, whose signatures appear in this Resolution, are Authorized Representatives of the Participant and are each authorized to transmit funds for the investment in the Pool and are each further authorized to withdraw funds from time to time, to issue letters of instruction, and to take all other actions deemed necessary or appropriate for the investment of local funds.

List of the Authorized Representatives of the Participant.

1.  Name:   Larry Throm
 
Title:  Deputy Supt.for Finance
     Signature: _________________________

2.  Name:  Norman Self

Title:  Director of Financial Services


     Signature: _________________________

3.  Name:  Brent Droll

Title:  Comptroller
     Signature: _________________________

4.  Name:  Tammy Novak

Title:  Treasurer
     Signature: _________________________

The Authorized Representative listed below will have primary responsibility for performing transactions and receiving confirmations and monthly statements under the Participation Agreement:

Name:  Tammy Novak, Treasurer

C. That this Resolution and its authorization shall continue in full force and effect until amended or revoked by the Participant, and until the Pool receives a copy of any such amendment or revocation.

This Resolution is hereby introduced and adopted by the Participant at its Board of Trustees meeting held on the _________ day of ________, 2003.

NAME OF PARTICIPANT:     Austin Independent School District


BY: ______________________________________


        Signature

        Doyle Valdez




   

        Printed Name
    

         President







         Title

ATTEST: _________________________________

                 Signature

                 Ave Wahrmund





                 Printed Name

                 Secretary






                 Title

SEAL: 

