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SUBJECT:

Board Resolution Extending Depository Contract (EL-8)



PRESENTER:
Larry Throm




Deputy Superintendent for Finance



RECOMMENDATION

That the Board of Trustees approve an extension to Bank of America for Depository Banking Services to assist with AISD banking functions for two (2) years beginning September 1, 2003 and ending August 31, 2005.




BACKGROUND INFORMATION


In September 2001, as the result of soliciting sealed bids for depository banking services to assist with the banking functions for all funds of the Austin Independent School District, the District entered into a depository contract with Bank of America.  The legal provisions providing for the naming of a depository of the District are set forth in Subchapter G, School District Depositories, and Sections 45.201 through 45.209, of the Texas Education Code.  Investments by the District will be governed by the Government Code, Chapter 2256 and Public Funds Investment.  Securities pledged as collateral to secure District deposits will be governed by the Government Code, Chapter 2257, and Collateral for Public Funds.  The Texas Education Agency allows the current two-year contract to be extended for an additional two –year period.


ADMINISTRATIVE CONSIDERATIONS


Finance Department personnel have evaluated the level of service being provided by Bank of America and have determined that an extension of the current contract is the most prudent action to be taken at this time.


ACTION REQUIRED
Board approval

CONTACT PERSON(S)

Larry Throm

