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SUBJECT:

Update on 2003-2004 Budget Forecast (EL-7)



PRESENTER:
Larry Throm




Deputy Superintendent for Finance



RECOMMENDATION

None, as this is a Board information and discussion item.




BACKGROUND INFORMATION


The Administration had previously provided the Board with three-year budget information, indicating a deficit for 2003-2004 of approximately $59 million.  This earlier estimate assumed Comptroller’s Property Tax Division (CPTD) values of $41,226,379,899.


The District has now received the preliminary values, and it is $40,484,445,208.  This is an increase of 6% above the previous year’s CPTD value.  This new value reduces the recapture cost from $168.9 million to $161.0 million, and thusly reduces the anticipated deficit from $58.9 million (see Attachment 1), to $51.0 million (see Attachment 2).


ADMINISTRATIVE CONSIDERATIONS


Two other factors play into calculating recapture costs.  They are the annual WADA number and General Fund tax collections.  WADA numbers will not be known until late June or early July.  More accurate General Fund tax collection numbers will not be known until the District receives additional information regarding 2003-2004 property values, and analyzes the current year tax collection percentage.  


ACTION REQUIRED
None.  This is an Information Item.

CONTACT PERSON(S)

Larry Throm

