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SUBJECT:

Financial Audit for 2002-2003 (EL-8)

PRESENTER:
Larry Throm




Chief Financial Officer




RECOMMENDATION
That the Board accepts the 2002-2003 audit report for submission to the Texas Education Agency.




BACKGROUND INFORMATION

Pursuant to Texas School Law requirements, each year the Austin Independent School District must submit its financial records to be reviewed by a team of independent auditors.  The auditors’ report for the fiscal year ending August 31, 2003, must be filed with the Texas Education Agency under 44.008(d) of the Texas Education Code, which states in part:  “A copy of the annual audit report, approved by the board of trustees, shall be filed by the district with the agency not later than the 150th day after the end of the fiscal year for which the audit was made.”




ADMINISTRATIVE CONSIDERATION

The administration believes that the audit report (sent to the Board of Trustees under separate cover) for 2002-2003 accurately reflects the financial position of the District and validates the monthly financial reports that are presented to the Trustees.  This audit contains no financial findings or questionable costs.  The administration takes all comments made in the auditors’ management letter seriously and will address each comment over the next fiscal year.


Mike O’Brien, KPMG Partner, will be present to answer questions regarding the 2002-2003 audit.




ACTION REQUIRED

Board approval




CONTACT PERSON



Larry Throm

