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SUBJECT:

2004-2005 Budget Calendar (EL-8)



PRESENTER:
Larry Throm




Chief Financial Officer



RECOMMENDATION

That the Board of Trustees adopt the 2004-2005 budget calendar.




BACKGROUND INFORMATION


Sections 44.001 through 44.006 of the Texas Education Code establish the legal basis for budget development in school districts.  These requirements call for the superintendent to prepare a proposed budget covering all estimated revenue and proposed expenditures of the district for the following fiscal year.  The requirements also call for the budget to be prepared according to generally accepted accounting principles, rules adopted by the State Board of Education, and adopted policies of the Board of Trustees.

The Texas Education Agency requires that the official district budget, defined as the General Fund, the Food Service Fund, and the Debt Service Fund, be prepared and approved at least at the fund function levels to comply with the state’s legal level of control mandates.  The budget, inclusive of amendments, must be adopted by August 31, 2004, and must be filed with the Texas Education Agency through PEIMS (Public Education Information Management System) by the date prescribed in the annual system guidelines.


ADMINISTRATIVE CONSIDERATIONS


The administration is proposing a budget calendar (Attachment 1), which closely resembles the process and timelines for previous years.  


ACTION REQUIRED
Board approval
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